Why do I need a Will?
If you have faithfully given to your church during your lifetime, you may want to leave part of your estate to your church.  Just how much and in what form your gift is given is up to you to decide.  If you do not have a Will, your church will receive nothing from your estate!  As you develop your estate plan, you should talk with family members and your attorney.  Determine your objectives, and then decide what your property is to be used for and for whose benefit.  When your situation changes, review and revise your estate plan.  
Making a Will
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In Iowa, anyone 18 years old or older can have a Will.  A lawyer who does estate planning can explain the consequences of the choices you make.  For that reason, it makes sense to consult an Iowa estate planning lawyer and have him or her draft your Will so that you don't make mistakes or accidentally fail to accomplish what you intended.
Dying Without a Will

If you die without a Will in Iowa (known as dying "intestate"), your assets will be divided using a formula determined by the State of Iowa.  In most cases, your property will be distributed to your family members., Under the State formula, your church, your friends, the charities you supported and the educational institutions you attended will get nothing from your estate!
Providing For Young Children

Parents of young children frequently do not have a Will..  However, you need a Will to name a guardian for your children, someone who would have physical custody of and take care of your children on a daily basis should you or your spouse be unable to do so.   You may also want to establish a trust to provide for your minor children.
Federal Estate Taxes (The Death Tax)
If you are concerned about your heirs being responsible for a federal tax burden on the money and property you own when you die, you may not need to worry.  Most Americans do not have to be concerned about the Federal Estate Tax.  In fact, the Federal Estate Tax affects less than 2% of the population.  In 2009 Federal Estate Taxes are not owed for estate values under $3,500,000.  However, tax deferred savings such as IRA's and 401(k)'s are considered the taxable income of your beneficiaries when money is withdrawn from these accounts.  There is an alternative.  Tax deferred savings are not taxed when the beneficiary is your church!
A Christian Approach to Charitable Estate Planning

Having a Will offers Presbyterians the opportunity to make an enduring statement of faith. This act of stewardship can leave an indelible mark on your Church or a mission program of your choice.  You may choose to give to the Church’s memorial or endowment fund, as an enduring tribute to a spouse, family member or loved one.  You may be surprised that even a small amount can be turned into a gift which will support your choices in perpetuity.
A properly prepared Will is necessary to accomplish your charitable intentions.  A bequest can be written to give a percentage of your estate, a residual amount (after expenses and other bequests have been deducted) or a stated amount to the Church.  If you designate that the bequest be made from a tax deferred account, income taxes on the bequest can be avoided.

Final Note

This information is not intended as legal, tax or investment advice. For such advice, please consult an attorney, tax professional or investment professional.
